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Abstract

The purpose of this research aimed to Determinants of capital structure of the
listed company in Market for Alternative Investment (MAI). The samples used in this study
included 110 companies listed on the Market for Alternative Investment during 2016 - 2017.
Data were gathered from the companies’ financial statements and were analyzed with
mean, standard deviation, Pearson correlation and Multiple Linear Regression at the
statistically significant level of 0.05

The research found that companies listed on the Market for Alternative Investment
(MAI), the findings also revealed that determinants for capital structure were Net Working
capital to Total Asset Ratio at the statistically significant level of 0.05. However, Cash Flow
from Operating Activities to Total Debt Ratio, Net Profit Margin, Retained Earning to Total
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Assets, Return on Asset and Return on Equity have no relationship with capital structure of

the listed company in Market for Alternative Investment

Keywords: Capital structure, Leverage ratio, Market for Alternative Investment
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