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Abstract

This research aims to test relationship between economic factors which affected to
stock price index of the resource industry in The Stock Exchange of Thailand during January
2013 — February 2017. Exchanged rate between Thai bath and US dollar, interest rate, world
crude oil prices, and inflation rate are examined. Monthly data of all variables are test in this
research. The correlation analysis and Multiple Regression are employed as the analyst
method. Results indicate that world crude oil prices and the stock index have positive
relationship while the exchange rate and interest rate have negative relationship with the
stock index at 0.01 significant level. There is no relationship on inflation and stock index. The
R2 indicate that the exchange rate, interest rate, and world crude oil price factors are able to
explain the stock price index of the resource industry at the 74.90 percent level which

indicates the quite high level of explanation.
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