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Determinants of Thailand’s Importing Demand for Soybean Meal
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Abstract

The main objectives of this research were to examine determinants for the import
demand of soybean meal in Thailand. Besides Multiple regression Model with Ordinary Least
Squares (OLS) method was employed for estimating a coefficient value of the variables. In

addition, the monthly income since January 1998 until June 2016

The result had shown that all independent variables used in the model can explain
the demand for soybean meal imports by 63%. The import demand of soybean meal in
Thailand was affected significantly by Fourth factors as follow. First, Gross Domestic Product
(GDP) had the elasticity to import soybean meal at 1.57. Second, the exchange rate had the
elasticity to import soybean meal at -1.27. Third, corn price for animal feed had the elasticity

to import soybean meal at -0.96. Fourth, swine had the elasticity to import soybean meal at
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-0.76. On the other hand, non-significant factors included soybean meal price, cassava price,

fish meal price and broiler price.
Keywords: Determinants of, Import soybean meal
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