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Abstract

Insurance is related to the business operation which is considered as trade. It started
from trade and maritime transportation which Greece was the first country to create marine
insurance. Subsequently, it has been expanded to Italy and other countries. Such marine
insurance is considered as foundation of the other forms of insurance, such as insurance
against loss, and life insurance, which has brought examples from marine insurance and
revised as appropriate to such business conditions, such as types of insurance policies and
working methods.
Section 865, paragraph one of the Civil and Commercial Code specifies that the insured shall
disclose the true statement and is prohibited to give fault statement. The disclosure of any

content or provision of any statement by the insured shall have legal impact on entering
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into insurance contract.  This article has purpose to study any disclosure of actual
statements during execution of insurance contract about what definition should be

determined by law.
Keywords: Insurance Law, Insurance Contract, The actual statement
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