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Abstract 

 In Thailand, there are various types of  

businesses, all or most of which keep accounting 

records and prepare corporate reporting in 

connection with their operations to show the 

their business in the form of Monetary Unit 

Assumption. A business or company may 

disclose or offer its data and information in 

a descriptive manner, but using such method 

does not show the meaning as clearly as is 

shown by means of numeric expression or 

information. That method offers maximum 

advantage to the public, governmental sector, 

private sector or peer business operators who 

for use in relevant decision-making. In particular, 
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the information in relation to accounting data 

and corporate operational reports of a loss 

insurance company is highly important to the 

Thai economy and society. Therefore, the 

and supervision as well as to promote the 

operation of loss insurance business in particular. 

Consequently, in 2008, the Ministry of Finance  

prepared a draft bill of the Insurance Act 

B.E. .... as a result of certain legal inadequacies 

after the amendments to the Insurance Act. 

(No.2) B.E. 2551 (2008), for the reasons 

that the said law should be developed in 

order to cope with the changing economic 

and social situation in the country. In  

addition, the loss insurance business in 

Thailand is operated in the form of both a 

private limited company and a public limited 

company listed on the Stock Exchange of 

Thailand, whose operations are required to 

comply with relevant respective particular 

laws. Among them, 10 percent are businesses 

in relation to public interest or Publicly 

Accountable Entities (PAEs). Although those 

are businesses which raise or collect funds 

from the public in a manner similar to  

from the money savers and then distribute 

it to the ones who need it. A loss insurance 

company provides protection to the insured 

 

company does not guarantee that disaster or 

damage will not occur but it provides  

assurance that if the disaster or damage 

occurs, the insured will get compensation 

for the loss incurred in an amount equal to 

the insured amount. Thus, it can be said that 

the insurance law is a type of law similar 

to consumer protection law.

 The purpose of this thesis is to study 

and analyze the legal problems inherent in 

corporate reports with respect to the provi-

sions of Chapter 4 of the draft bill of the 

Insurance Act B.E. ...., the provisions of 

which should be in harmony of the guidelines 

of the International Association of Insurance 

Supervisions (IAIS). IAIS is the central 

association which has responsibility to issue 

 

insurance and for foreign insurance laws, for 

example, those of Australia, USA and Japan. 

From the study and analysis, the following 

problems have been found; the problems in 

relation to the length of period required for 

maintaining registers and accounting books 

for inspection; the authority with respect to 

the issuance of regulations on preparation of 

accounting records and corporate reports; the  

independence of the auditor; the auditor�s 

code of conduct and ethics; the power of 

the Registrar to revoke an auditor�s opinion. 

A short list of such points should be required 

international accounting standards as well as 
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information in any developed form of media.

 Therefore, in order to solve the 

above-mentioned problems, the author  

recommends amendments to the inadequate 

provisions of the draft bill of the Loss  

Insurance Act B.E. ...., including, in particular, 

provisions relating to such above respective 

problems, especially, the issues concerning 

the uncertainty surrounding the length of the 

period required for maintaining accounting 

records and corporate reports by the loss 

insurance company�s responsible personnel. 

In addition, the author suggests that collection 

and maintenance of documents by means of 

electronic document management should be 

implemented because at present the Electronic 

Transaction Act B.E. 2544 (2001) provides 

system. Furthermore, it is also expected that 

Thailand may transform the existing court 

system to an electronic court (e-Court) 

system by 2018 or within the next 5 years.
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Division 3 Chapter 2 Powers and Duties  
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-

lection of Data) Act 2001 Division 2- 

Determination of reporting standards and 

requirement to provide documents Section 
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