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Abstract

This study aims to examine the influence of dynamic capabilities and agile on green
innovation development. The study population consists of 228 companies listed on the Stock
Exchange of Thailand that were selected and officially announced as recipients of the SET ESG
Ratings for the year 2024. A quantitative research design was employed using a questionnaire-based
survey. The data were analyzed using Partial Least Squares Structural Equation Modeling (PLS-SEM).
The findings reveal that dynamic capabilities do not have a statistically significant direct positive
effect on green innovation development. However, dynamic capabilities exert an indirect effect
on green innovation development through agile as a mediating variable. Additionally, dynamic
capabilities have a significant positive impact on agile, and agile, in turn, has a significant positive
effect on the development of green innovation. These results indicate that when dynamic
capabilities are implemented in conjunction with agile, they enhance an organization’s ability
to sense and seize opportunities and to reconfigure plans in response to rapid environmental
changes. This combined mechanism plays a crucial role in supporting the sustainable development

of green innovation.
Keywords: Dynamic Capabilities, Agile, Green Innovation
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