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Abstract

The objectives of this study were to examine factors associated with property funds
and real estate investment trusts returns as case study to provide guidance on investments
in property funds and real estate investment trusts. The data in this study used secondary
data. Data were collected monthly from July 2018 to June 2023. The statistic used was a
multiple regression analysis at a significance level of 0.05. The results showed that interest
rate, exchange rate, inflation rate and dividend yield were significantly related to the fund
return of property funds and real estate trusts investment in the Stock Exchange of Thailand

at the statistically significant level 95 percent confidence interval. Construction materials
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price index and value of land and buildings bought and sold throughout the country had no
significant relationship with the fund return of property funds and real estate trusts

investment in the Stock Exchange of Thailand.
Keywords: Property Funds, Investment Trusts, Returns
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Minimum Maximum Mean Std. Deviation
Interest 0.50 2.00 1.03 0.54
Exc_Rate 30.16 38.08 32.75 1.86
CPI 0.01 3.23 0.97 0.99
CMI 97.60 115.10 105.23 5.90
Sales 50,279.67 194,368.77 86,210.27 24,261.35
Dividend 2.10 4.40 2.96 0.55
PF 5.40 7.37 6.05 0.49

a a ¢ aa o Y a v o v
9NAA 1 NMFleTzisedAnaly laun Anedevesdaya (Mean Value) Avdnasvesdoya

(Minimum Value) Ageanveataya (Maximum Value) hagardiuilgavuuinggiy (Standard

Deviation) Aadsvesfusasriouisaiadsvesyaade 4 annismadeu wuidninende
fiAadewindu 1.03 Alndssaswanideuiity 32.75 saniudledidedsintu 0.97 duilsm
fannoadufidnadoniity 105.23 yaAnmsdersiinuuasdsgnairsdanadonintu 86,210.27
dasmanauununnFuiiunaiidnedewiiiu 2.96 uagdnniiulunavesnamuilAinwisidiade

WINAU 6.05

M15°9% 2 luaagy

Model R R Square  Adjusted R Square

Std. Error

R Square Change

1 0.911a 0.830 0.811 0.21395

0.830

91NA19199 2 WUl A1 R? (R-Squared) HAILYMIAU 0.83 Uu18AIINIT ALUITAY
~ s & & o a u ¢ o &y A
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M15197 3 ANOVA

Model Sum of Squares df  Mean Square F Sig.
1 Regression 11.880 6 1.980 43.258  0.000b

Residual 2.426 53 0.046

Total 14.306 59

NAITNA 3 NMTIATIIANULUTUTIU (ANOVA) wuin fn Sig. Hoendn 0.05 uagnaguiieg
a0 -dl U QQ-QI o o 1 ! U U a o o o aa
fAadswansnesatand Ay Tuen F iy 43.258 wansdndduddgmieaia

miwﬁ 4 Coefficients

Unstandardized Coefficients Standardized Coefficients t Sig.

Model
B Std. Error Beta
(Constant) 0.459 1.394 0.329 0.743
Interest -0.402 0.054 -0.442 -7.400 0.000
Exc_Rate 0.062 0.030 0.233 2.075 0.043
CPI -0.375 0.056 -0.752 -6.634  0.000
CMI 0.023 0.012 0.278 1.985 0.052
Sales 1.302E-06 0.000 0.064 0.997 0.323
Dividend 0.605 0.077 0.672 7.826 0.000

PNANTA 4 wan1snaaeuialdaunis “PF = 0.459 - 0.402 (IR) + 0.062 (Exc) — 0.375
(CPI) + 0.605 (DV) + e” anansafaauldsil

1. §18nswmenile (R) anas 1 Wesidud naneuwnuvetnawumvedmuninduas
nea¥as (PF) azufiuiu 0.405 Wosiiud

2. fdamuaniUdsy (Exo) Wity 1 Wesifus nameuunuveanesumNedIuminduay
nea3ast (PF) azifiutiu 0.062 wWesidus

3. 618n33uie (CPI) anad 1 1UosIHuf NanauLIUYBINBIYUTINBFINITUNT NI UaY
ne3ast (PF) azifivtiu 0.405 wWesidus

4. frmsmanouunuaniiuiuna (OV) Windu 1 wWesidud nameuunuesnawusIy
ofnBamnduaznemian (PF) axfiudiu 0.605 wWesidus

nanilngasy Jadudusnsmonie Sasuaniou sasduile wardnsmanauuny
ndutiuna fradenanauwnuvsnemuilistesiuedmuminduaznomiad Sasmanouunu
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