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Determinant of Dividend Yield: Evidence from Healthcare Business in Thailand
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Abstract

This study examines factors influencing dividend yield of companies in Health Sector
listed in The Stock Exchange of Thailand. The factors that have been used are Debt Ratio
(DA), Growth in Total Assets (GROW), Quick Ratio (Q), Market Return (MR), Return on Equity
(ROE), and Asste Size (SIZE). The data used in this research starting from First Quarter, 2008
to Second Quarter, 2019. Multiple Regression Analysis is used to investigate the relationship
and the results show that Asset Size (SIZE) has significantly related to dividend yield of all 9
companies. For Debt Ratio (DA), Return on Equity (ROE), and Quick Ratio (Q), the results
show that there are related to dividend yield in 6 companies, 4 companies and 3 companies

respectively.
Keywords: Dividend Yield, Total Asset, Quick Ratio
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Company Variable  Coefficient Std.Error t Prob. R
DA -7.59 2.69 -2.82 0.0075
AG 0.03 0.03 1.32 0.1941
U%‘i;ﬁ/] IN‘WEI’]‘U’]@LE]?] Q 0.34 0.37 0.91 0.3673 0.293
2931
¥a 909 @We) MR -0.57 0.69 -0.83 0.4096
ROE -0.11 0.03 -3.24 0.0025"
SIZE -6.24 2.68 -2.33 0.0251"
DA 10.03 4.36 2.30 0.0269%*
. AG -0.01 0.02 -0.62 0.5377
VI U1 LYuU
- . Q 0.90 0.28 3.25 0.0024%**
gadaUunaa 1nA 0.7938
MR 0.11 0.75 0.14 0.8875
(HMvW)
ROE 0.00 0.04 0.08 0.9388
SIZE -12.14 2.25 -5.39 0.0000%**
DA 0.91 1.06 0.86 0.3957
AG -0.01 0.01 -1.28 0.2098
UTEN NJNAEaY  Q 0.39 0.19 2.11 0.0410%*
0.6115
15 90 (WITE) MR -0.25 0.50 -0.49 0.6255
ROE -0.05 0.03 -1.64 0.1082
SIZE -0.84 0.31 -2.70 0.0103**
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AN5199 1 (@)

Company Variable Coefficient Std.Error t Prob. R
DA -0.52 0.90 -0.58 0.5665
Y AG 0.00 0.01 0.18 0.8585
US¥M lsanenuna
. ... Q 0.09 0.09 0.97 0.3374
113931893 A11in 0.7766
MR -0.52 0.47 -1.10 0.2801
(W)
ROE -0.05 0.01 -3.62 0.0008***
SIZE -4.67 0.78 -5.98 0.0000%***
DA 3.65 3.88 0.94 0.3538
o AG 0,01 0.01 138 0.1746
US™M Wedlvdsiu
. .. Q 1.29 0.78 1.66 0.1052
g3faNIsunmg 31n 0.8143
MR -1.14 0.96 -1.18 0.2436
(Un1vu)
ROE -0.09 0.03 -3.26 0.0023%**
SIZE -9.27 1.79 -5.19 0.0000%***
DA 12.04 1.46 8.23 0.0000%***
AG -0.01 0.01 -0.73 0.4682
Usom lsawenuna Q 0.07 0.18 0.41 0.6875
o 0.8838
WY ANA (WAYY) MR 0.52 0.62 0.83 0.4108
ROE -0.01 0.02 -0.55 0.5832
SIZE -10.30 0.63 -16.35 0.0000%**
DA 6.63 2.88 2.30 0.0266**
Y AG -0.02 0.02 -1.03 0.3083
YS9 lsanenuna
. o Q 0.38 0.20 1.87 0.0685*
YUNIY 91100 0.8135
MR -0.53 0.87 -0.61 0.5486
(W)
ROE -0.06 0.08 -0.72 0.4764
SIZE -12.63 1.29 -9.81 0.0000%**
DA -4.97 2.65 -1.88 0.0681*
Y AG 0.01 0.01 0.47 0.6389
YS9 lsanenuna
. .. Q -1.56 1.33 117 0.2493
SIUAIS TN 0.6489
MR -0.14 0.64 -0.22 0.8232
(W)
ROE -0.03 0.02 -1.52 0.1372
SIZE -5.07 1.27 -4.00 0.0003***
(
L 695 )
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AN5199 1 (@)

Company Variable  Coefficient Std.Error t Prob. R’

DA 3.61 1.84 1.97 0.0564*
AG 0.00 0.01 -0.45 0.6557
Usom lsanwenuna Q 2.20 1.44 1.53 0.1333

. 0.8504
1070 9109 (WAYY) MR 0.52 0.74 0.70 0.4909
ROE -0.11 0.05 -2.30 0.0266**
SIZE -5.17 0.49 -10.58 0.0000%***

ngng - * P < 0.05,* P < 0.01,** P< 0.001
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