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The Relationship between Capital Structure and Profitability of Listed Companies

in Food and Beverage Sector Listed in the Stock Exchange of Thailand
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Abstract

This research investigates the impact of financial structure on the profitability of
companies in food and beverage sector. The financial data of 10 companies are obtained from
SETSMART from the first quarter of 2552 to the first quarter of 2562. The financial ratio used
in this study are SDTA, LDTA, TDA, SIZE, SG. The statistical methods subdivided into two types:
Quantitative Analysis and multiple regression. The results of the research show that, the
financial ratios which are significantly affected to the firm’s ability to make profits are the ratio
of short-term liability to total assets (SDTA), the ratio of long-term liability to total assets
(LDTA), and the ratio of total liabilities to total assets (TDTA). It is found that there are 4
companies that SDTA has explanatory power to ROA of the firm in food and beverage sector.
There are 4 companies that LDTA has explanatory power to ROA of the firm in food and
beverage sector. And there are 5 companies that TDTA has explanatory power to ROA of the

firm in food and beverage sector.
Keywords: Short-Term Liability, Long-Term Liability, Profitability in Food and Beverage Sector
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