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Abstract

The objective of this research was to investigate The Determinants of Dividend Payout
of Listed Companies in stock exchange of Thailand : Evidence from Transportation and
Logistics Industry of 9 companies, namely Airports of Thailand Public Company Limited
(AQT),Asian Marine Services Public Company Limited (ASIMAR), BTS Group Holdings Public
Company Limited (BTS), Jutha Maritime Public Company Limited (JUTHA), Krungdhep Sophon
Public Company Limited (KWC), Precious Shipping Public Company Limited (PSL),Regional
Container Lines Public Company Limited (RCL), Thai Airways International Public Company
Limited (THAI), and Thai Sugar Terminal Public Company Limited (TSTE). Source of data was
from financial statements during Q1/2008 - Q4/2018. Data were analyzed by using descriptive
statistics and multiple regression analysis. This research focused on investigating the variables
as follows: Dividend payment rate (DY), Debt to total assets ratio (DA), Asset growth rate (AG),
Working capital ratio (CR), Market return rate (MR), Return on equity (ROE), and firm size (SIZ).
The results of this research showed that for 5 sample companies, firm size (SIZ) was related
to dividend payout rate (AOT ASIMAR BTS PSL RCL). Debt to total assets (DA) was related to
dividend payout rate for 4 sample companies (ASIMAR BTS PSL THAI). Return on equity (ROE)
was related to dividend payout rate for 3 sample companies (AOT KWC PSL). capital ratio (CR)
was related to dividend payout rate for 1 sample companies (BTS) and Market return rate (MR)

was related to dividend payout rate for 1 sample companies (ASIMAR).

Keywords: Transportation & Losgistics, Stock Exchange of Thailand, Financial Ratios
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