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Abstract
This research investigates relationship between ownership structure and dividend

yields. The ownership concentration (OWCQ) is a proxy of ownership structure. There are three
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degrees of OWC in this research largest OWC, second largest OWC, and third largest OWC the
control variable are eaming per share (EPS), return on asset (ROA), growth of sale (GS). The
results from multiple regression analysis show that largest OWC has significant relationship to
dividend yield in the opposite direction. For second largest OWC there are four companies
that are related to dividend yield. For third largest OWC, there is only one from two company
that OWC has explanatory power to dividend yield.

Keywords: Ownership Concentration, Stock Exchange of Thailand’s, Transport and Losgistics
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M1319 3 asUranITIATIEINITannsdanyan (Multiple Regression Analysis)

RANNSWE NANSILATIZANITANADY "
squared

KWC DY, = 11.1144 - 0.11180WC*** + 0.2700EPS; + 0.1220ROA; - 0.3265
0.0107GS, + €,

AQT DY, = 19.7095 + 0.37080WC*** — 1.0416EPS** + 0.6374ROA ™ + 0.2482
0.0149GS, + €,

TTA DY, = -7.2484 + 0.15650WC, — 0.3665EPS, + 0.1629ROA*** - 0.4416
0.0268GS, + €,

BTS DY, = 0.3469 + 0.08920WC*** - 0.5102EPS; + 0.1172ROA* + 0.3469
0.0014GS, + €,

PSL DY, = -6.2430 + 0.12520WC** - 6.2946EPS** + 0.7056ROA*** - 0.8526
0.0248GS, + €,

TSTE DY; = 6.2206 + 0.07890WC*** + 1.2082EPS; - 0.0944ROAX + 0.3569
0.0006GS, + €,

RCL DY, = 0.4084 + 0.28760WC; — 3.2591EPS*** - 0.3306ROA™** + 0.4084
0.0337GS, + €,

ASIMAR DY, = 5.5785 + 0.00350WC, - 27.5629EPS* + 0.0801ROA; + 0.1048
0.0138GS, + €,

JUTHA DY, = 1.3461 - 0.04100WC; + 0.0949EPS; + 0.3023ROA*** + 0.3366
0.0128GS, + €,

THAI DY;=-2.5716 + 0.19980WC*** - 0.2152EPS** - 0.0947ROA; - 0.4071

0.0005GS; + €,
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