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Abstract
The objective of this study is to examine the relationship between corporate social
responsibility and firm performance of companies listed on the Stock Exchange of Thailand
between 2014 and 2015, 385 firms in total. The content analysis is applied to measure the
corporate social responsibility based on the information from annual report while the firm
performances are measured by return on assets, return on equity, net profit margin, earnings
per share, and Tobin's Q. Controlling by firm size, firm age, and industry groups, the results

show positive relationship between corporate social responsibility and firm performance.
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Therefore, these findings could encourage the management team to allocate sufficient
resources for CSR activities. Moreover, CSR activities should be considered as another non-

financial factor for investment decision.

Keywords: Corporate Social Responsibility, Firm Performance, the Stock Exchange of
Thailand
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PROP -2.187* -17.352 -5.764 -2.071% 0.322
(1.153) (6.474) (6.123) (0.808) (0.225)
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